
The Home Scouting Report® (HSR) is a free home finding service provided directly to you as a homebuyer by Home Buyers Marketing II, Inc., a licensed real estate brokerage services company. My purpose 
is to assist you in your home buying efforts. The Cooperating Real Estate Agent and Home Buyers Marketing II, Inc. (HBM Il) are cooperating, licensed real estate professionals. The Cooperating Real Estate 
Agent is neither an agent nor a broker for HBM II, but works cooperatively with HBM II to assist in your home buying efforts. The Preferred Loan Officer’s role is to assist in determining a comfortable home 
price range for Home Buyers Marketing II, Inc. (HBM II) to use when it is searching for properties within your search criteria. The Preferred Loan Officer is neither an employee of HBM II, nor the provider of 
the Home Scouting Report® (HSR).

Union members receive a gift card 
after closing in the amount of $750 on 
purchases or $500 on refinances**. 
Contact me today for more information!

**To be eligible you must be one of the following: a dues paying labor union member, a union member retiree, a 
spouse or domestic partner of a dues paying labor union member, a parent or child of a dues paying labor union 
member. Eligibility will be determined at time of application. Mortgage loans are available in the United States 
only, not available in MO or OH and currently not available in Canada, Guam, Puerto Rico or Virgin Islands.

UNION
BENEFITS

For Real Estate Professionals Only. *Available only on owner occupied 30 year fixed rate loans. Rehabilitation must begin within 30 days of closing and be fully completed within a maximum of 6 months. Additional restrictions may apply. Rev 12.9.13 (0713-0312M)

The FHA 203(k) Renovation loan* allows a buyer to purchase (or refinance) and renovate a property with one loan and 
one closing.  With one loan, there is only one application, one set of fees, one closing and one monthly payment. 

Improvements can include anything that adds value to the home, such as a room addition, new carpeting, landscaping, 
plumbing, roofing or a new kitchen. The loan can also be used for energy-efficiency improvements.

A 203(k) loan can create huge value for home shoppers looking to: 

1. Buy a home in a neighborhood that they could  
not ordinarily afford by purchasing a fixer-upper.

2. Include all their upgrades and repairs in one loan.

3. Purchase a home with only 3.5 percent down payment  
on the total sales price plus the cost of repairs.

4. Streamline the process because closing occurs first, 
and then repairs are done after closing. You receive your 
commission and the seller receives their payoff sooner.  

5. Replace anything from carpet, paint and appliances, to 
fixtures, windows and more, and include in the financing.

6. Upgrade by adding additions and putting  
in landscaping.

7. Fix damaged homes – new roof, fire damage,  
termite removal and mold remediation.

8. Maximize a property’s potential. The loan is  
based on the after-improved value – what the house  
will be worth once the renovations are complete.

9. Customize the home to the buyer’s taste. 

10. Purchase and rehab a foreclosure.

I am a certified renovation loan specialist who can help navigate your clients through the process. 
Give me a call today to learn more!

Top 10 Ways Renovation Loans 
Create HUGE Value for Buyers

Loan inquiries and applications in states where I am not licensed will be referred to a Loan Officer who is licensed in the property state. Equal Housing Lender. Prospect Mortgage is located at 15301 Ventura Blvd., Suite D300, Sherman Oaks, CA 91403. Prospect Mortgage,
LLC (NMLS Identifier #3296, www.nmlsconsumeraccess.org) is a Delaware limited liability company licensed by the Department of Business Oversight under the California Residential Mortgage Lending Act and operates with the following licenses: AK Mortgage
Lender/Broker License #AK3296; AZ Mortgage Banker License #BK0903027; CO licensing regulated by the Division of Real Estate; Georgia Residential Mortgage Licensee #16984; Illinois Residential Mortgage Licensee #MB.0006424; Kansas licensed mortgage company;
MA Mortgage Lender/Broker License #MC3296; MS Licensed Mortgage Co.; MT Mortgage Lender Licensee #3296; Licensed by the NH Banking Dept.; Licensed Banker-NJ Dept. of Banking and Insurance #9932414; NV Division of Mortgage Lending Mortgage Banker #1173
and Mortgage Broker #3095; Operates as Prospect Lending, LLC in NY located at 711 Westchester Avenue, Suite 304, White Plains, NY 10604 (Licensed Mortgage Banker – NYS Dept of Financial Services); OR Mortgage Lender Licensee #ML-2006; PA Dept. of Banking
license #22122; RI Licensed Lender #20021343LL, Loan Broker #20041643LB; Washington Consumer Loan Company License – CL-3296. This is not an offer for extension of credit or a commitment to lend. Loans are currently being closed and committed at the expressed
rates, however these rates may change or may not be available at the time of your loan lock-in, commitment or closing. All loans must satisfy company underwriting guidelines. Interest rates and APRs are based on recent market rates, are for informational purposes only, are
subject to change without notice and may be subject to pricing add-ons related to property type, loan amount, loan-to-value ratio, credit score and other variables. Call for details. Terms and conditions apply. Additional loan programs may be available. This is not an offer to
enter into a rate lock agreement under MN law, or any other applicable law.




